
STEEL BOOKINGS
HEAVIER IN AUGUST

Business in Plates, Shapes and
Rails Increases Most

in Month.

OTHER LINES IMPROVED

Better Demand Attributed to
Eihaustion of Stocks and

More Buying Power.

Special Despatch to Tux Nbw Tou Hbkald.
Pittsburgh, Sept. 10..August, with

two more business days than July, had
showed about 40 per cent, heavier book¬
ings In finished steel products with the
mill}, Including releases, specifications
against contracts and new orders with
specifications attached. In point of per¬
centage the Increases were greatest In
the slackest Items, which are plates,
shapes and rails, as In those lines there
was scarcely any business in July.
Sheets, tubular goods and tin plate,
which showed relatively better business
In July than did heavy lines, scored in
August increases averaging 35 t» 40
per cent. Merchant bars showed a steady
although a rather light demand in the
two months and only a slight percentage
increase in August.

In practically all steel products de¬
mand is running well ahead of the rate
of a fortnight ago and the prospects are
that September as a whole will show a
decided improvement in demand com¬
pared with that of August. In other
words, the turn which occurred In the
tide of steel demand at the middle of
July Is plainly shown to have been a
permanent one for the better. ExpressedIn percentages the gain from time to
time appears large, but In actual ton¬
nage the gains are moderate. The im¬
provement in demand on the mills Is
due chiefly to the exhaustion of stocks
of steel and of manufactures of steel,
aided by a slight Improvement in gen¬
eral business and aided very materiallyby increased buying power in agricul¬
tural sections, particularly in the whole
of the South. For months steel has
been far below a normal relation to the
volume of general business, which Is
much greater than is appreciated In
many quarters. Qeblts to Individual ac¬
counts at banks, as reported by the
Reserve Board, show by the latest ac¬
count a lag of only 19 per cent., com¬
pared with those of the corresponding
1920 period. In July steel showed a lag
of 72 per cent. In tonnage production
and a greater lag in the money realized
for the production. Steel prices are be¬
coming steadier week by week, there
being definite declines only rarely and
ooncesslons seem to be narrowing.
What appears to be merely a trifle

In detail is exercising an Influence on
the basic pig Iron market. Two or three
.teel Interests have been operating one
blast furnace apiece, having a surplus
of Iron aiter taking care of their own
requirements. Of late they have used
all the iron, and thus have disappearedfrom the mercnant Iron market. There
is no appreciable change In the pig iron
market, however, all sellers apparentlyhaving an asking price of $20, valley,
and last sales reported with details were
on the basis of |19, valley.

Coke la AdTNBeei.
Connellsvlllo coke for spot or promptshipment haa advanced 25 centa on fur-

xi&co and foundry, furnace coke can¬
not be had under $3.25, and there is
not much of it to be had at that figure.The minimum on foundry coke haa ad¬
vanced from $4 to $4.25, with gome
brands at $4.50, as formerly. It ia im¬
probable that any furnace coke could be
had on contract at leaa than $3.25.
Three or four operators in addition to
the Pioneer Interests have advanced
wag>-s to the Frlck scale. The strike
at the Rainey coke works is still on,
which has caused some buying by the
Rainey interests, giving the market an
Impetus that reaulted In the 25 cents
advance in prices.
Wrought Iron tube mills have issued

new price cards. small buttweld sizes be¬
ing cut $10 a ton and the larger lapweldaires dropped down $18 a ton. If anyproducers of ateel pipe contemplate a
prise change, no intimation of it has
been given by them. Generally the trade
regarda as unlikely any change in steel
pipe at this time. The ateel pipe mills
have been working fairly well on the
smaller sices, employed largely In build¬
ing. and so far have enjoyed a fair run
of orders.

Tin plato production has shown a dis¬tinct Improvement during the last two
or three weeks and Is expected to show
a greater gain this week and next. Aconsiderable amount of business wasplaced during the last half of August,reducing stocks very materially. TheWeirton Steel Company has planned to
extend next week its operating capacityIn the tin mills, and the schedule of theJones £ Laughiin Steel Company's tinmill operations will be about 64 per centnext week. The leading interest, whichoperated last week at 40 per cent, hasSO per cent of capacity engaged. Pro¬duction plate is firmly quoted at $5.25
a base box, Pittsburgh. Certain mills
are moving stock plate at $4.75 a banebox, Pittsburgh, on all business totallinga carload or more, and practically allbusiness coming out Is desired forprompt shipment The salmon trade onthe Pacific coast finds Its estimate of
cans required was too small, and as a
result an order calling for several thou¬
sand boxes of tin plats has been placedIn this district

¦Meet Market Phraser.
Iron and steel scrap prices are well

sustained ir. the absence of demand. A
two carload lot of machine shop turn¬
ings was purchased by a ateel smelter
hers a few days ago. That grade Is not
being offered in large quantities, about
the only source being the automobile
plants. A tonnage of heavy turnings
was purchased in Detroit by a dealer In
this district at a reported price of $1 a
ton. Ught Inquiry ia noted in heavy
melting steel, sales averaging one car¬
load to two carloads. A steel meltsr Is
inquiring for a few carloads of machine
shop turnings, cast Iron borings snd
breakable machinery cast but hla prices
are admittedly out of line with present
quotations.
The sheet market Is firmer and stead

ier than it has been for a considerable
time and regular prices are beinf main¬
tained by all makers, namely, 2.25 cents
for blue annealed, 2.75 cents for black
and 8.75 cents for galvanised sheets. A
feature of the price situation la that
oomplainta of present prices being too
lew from the standpoint of costs are
numerous, but the oomplainta are large¬ly from mills responsible for the recentdecline to the present price rate. The
Independent makers report a fair amount
of bookings, which are Improving slight¬ly every day. Mill operations seem tobe about 40 per cent, of capacity on
the part of the leading Interest and
the Independents. There Is a good de¬
mand from the South for sheets for use
on farms and plantations as well ns
for new culvert work. The automo¬bile Industry is becoming more active In1 its demand for material and there is a
good demand for car roof repair and
replacements. The eleotrloal trade Is
Mt backward In the improved demand
far sheets, after a relatively pqor period

'bonds in stock exchange
SATURDAY. SEPTEMBER 10, 1921.

1921. 1920.
Day'ssales $.'.257,000 $4,903,000
Tear to,flate 2.120.113,000 2.110.686,000

RANGE OF LIBERTY BONDS.
Closing. Sales (In

Bid.Asked.Yield. $1.000s) Open. High. Low.
4.31

4.82
4.92

67.94 88.00 5.09
87.94 88.00 5.19
92.04 92.06 5.60

5.81

99.02 99.06 5.81
99.02 99.06 4.31

288 3%s (1932-47) 87.30 87.58 87.24
5 3Vis reg 87.40 87.40 87.40

.. 1st ev. 4s (1922-47)
2 2d 4s (1927-42) 87.80

48 1st cv. 4>4« (1932-47). 88.00
81 2d cv. 4»ia (1927-42). 87.96

398 3d 4H" (1928) ...

5 3d 4%s reg
.. lst-2d 4%s

405 4th 4^8 (1933-38).
11 4th 4*4s reg

1,105 Vic. 4%s (1922-23)
61 Vic. 3?is (1922-23)

87.80 87.80
88.00 87.94
88.00 87.92

92.04 92.08 92.04
91.84 91.92 91.84

8814 88.14 88.10
87.98 87.98 87.98

99.06 99.04
99.04 99.04

Net
Last. Chgs.
87.46 +.20
87.40

87.80 +.
88.00 -r.
87.94
92.04 ..

91.92 +.

99.04
99.04

United Sutii, Foreign Government, Railroad, Industrial sad Otber Bond*.
French Bap *s fu Paulo N
3 101% rwtlBcafea
10 101%
1 101%

10 101%
l 101%

Frnch Hep 7H*
receipts

6 .«%
4 96%

08
88%
09
osij
08%

1 90% Unwind Gt *"
85 00% certificate*
44 06% ft ®0U
. 06% ft 00%
3 00% 091a

.00% .00%

Cant Pacific tut
3 75%

07%' 1 78
ft 07% CenRyftBGa/W
Ha .1.7 . .97% a 80-14

Cent RR NJ 5s
3 06l3

C t O ct Vi M
2 83la
1 83%

c a o cv 4we
16 70ig
Chra ft O *<-i*

1 767g
CBftQNP-OtN

C|(
5o"!.'!i.06% ChliiweGovt Sal 1 102%
a 08% 1 4813' 1 102%
60 08% Japanese 2il4>-,*: 8 102%
City of Hot- 24 881a! 11 102%

deatut <n ChlBftQ gm 4a
1 84 NY City4Ha«7| 1 8014
4 8»%' 91 OhlBftQIll 9W
9 8414 1 70

fltj of Pari* Am AgrCh 7Haj Oil Ot Wwf, 44
5., .90 10-10 7,.. . ¦... 06% 1 03

United K1nr<l-n 13 981a OMftPllftetS 4a
IK* >*.) AmSmeltftK n, 6 8US

0 9».% 78 CMftS&I* cv is
3 98% 1 7814 8 851a
5He its* AmTftT n# O M ft St P cr

6 OOI4! . 101 4!10
a 100% 3 8614
4 1007fl 4 flola
1 101 Chi M ft 8t P

AmTftT cit to deb 4s
8 867B 8 68

AmTftT dt ia Chi MllftStP 4a
8 83 1925

AmWrltln*P7a 10 74%
a 7018 CM ft NW 7a
3 70 1 103%

Armour 4Hs C ft N W gm 4a
8 81% 1 77%

AT* 8 Pgen 4* Ch ft NW 3%s
1 78% 1 8714
1 78ia CWBIftPRy 4s
4 -78% 1 74

AT ft HP edits Chi RiftP fd 4a
stamped 4 8912

1 7314 8 80%
1 74 8 00%

10 73 ChiUnStn 4Ms
ATAPFRMt. 4a 3 8U3

3 72 Chile Copper 7a
Atl C L dt la 3 03%
4 74 10 031a

Atl ReflnlnglHs 10 93%
certlflcattn Chile Copper Oh

1 102% 27 72
AtlasPwdr 7m COO A I gm to
2 97% 1 99%
1 98 COCftBt I<*a
1 07% 4 921a
3 97% 10 92%

Belt ft Ohio to ft 03
6 02% O O CftStL4Hs

20 02% J 78
ft 92%! 1 79
1 92% CCCftStLzniia
6 92% 1 89
6 03% 1 70

B ft O m MM Col Bo ext 4Vja
8 721a 1 777a
3 73% 10 77%
1 .72%; ComTabRec «i
1 72%! 1 .SO

B ft O ev 4Ha ConGas 3-yr 7«
1 70% ft 101%
1 701a 8 101%
ft 70% 4 102
6 71 Cab A Sugar to
ft 70%; a 08ia
4 71 rubeCane 4 cv
1 707g is 68%
0 71 ,100 68
10 7Haj 20 oo%
3 71%! 6 68%
6 7Uai a 68%
8 71%| 1 08%
18 7lla a 67
a 7i%: 1 67%
1 71% DelftHudcvH

BaltftOblo 3He 1 85
1 87 pel ftHud fd 4a

B>ltftOSW»Viai a 80%
3 83% Dea & R O It

B ft O P L K ft
W Ve 4*

6 88
BftO TolftO 4a

1 60%
Bell Tel Pa 7a
12 105
Bkln Eden to B

1 93
Bkltt Eden 7a C

1 100%
Bkn Rap TV 7«
3 63
8 53%
certificates

0 *3
1 63%

BuffR£ Pitts (a
1 01%

Can Natl Rya
Can Nor IMi

4 100%
8 100%
1 101
7 100%
3 101

Can Nor Ry 7a
4. .87.. 104

Cent of Oa b
6 03

Oen New Knit4a
1 60

1 71
Den ft Rio O 4s

1 88%
1 87
4 88%

Det Edison fs
7 «©
1 00%
M Id la 1*43

1 83
Detroit Un 4%s
8 88

DuPont de Ne¬
mours 7%a

1 08%
1 98%
3 08%
r>...a«. .98%
1 08%
ft 08%
7 08%
3 08%
4 08%
3 08%

Duqueane Lt la
1 03%

Brie let eon 4s
3 87

Erie cr 4* aer B
1 37%

Erie gen 4a
8 43

On Electric tot Mo i'ac eni 4itStL ft «unPran
ft 87 4 54 ! Serle» B

10 87% 1 01% 3 75%
Coodyear Tire NO Tex ft M to StL ft SanKrx-i

ft Rub 1st ft* 10 68
22 101%! > Y CendehtU
8 101%! 10 03
2 101% 8 93%!

32 102 3 93%'StL* SanFrai
Gt North 7a ANY Cen deb 4< tnc la
2 102% 17 79% 31 68
4 102V 2 80 22 57%
4 102%] N y Cen JH* 0 68
1 102% 4 87% BtLju.sSWto
4 103%: 3 871a: 1 87
1 102% 10 87% StLSW 0011 4a
6 102% NYChlftStL 4s 10 84%
2 1021a 1 80
4 103%' N Y CftRtLdbU

Hud ft Man fd 2 70
It Series ANY Dock 4)

6 67% 1 70
36 68 5 V GasBLtif
10 88%! ftP to
Hud&Man ad) 1 86
4 43 N Y Ont ft W 4a Sharon Steel
1 43%' 8.... . .61%! Hoop 8a

10 43 N Y Rya ad] 5a' 1 98
5 5% Soft NAI to ISM
certlflcatea 2 88

10 4% BlnrJalr CO 7Ws

odj to
8 8S%
. 6«%
1 88%

10 85
Beabd A L fla
3 48%
1 487g

Jteabd A I. adi
2 27
1 26%
3 27

ill Central ih*
3 102%

ill Central IK*
a 03%
1 03

ni cent 4s 115}
1 73%

111 Cen (tt 4a U
1 78

II Oen OiJcoto
6 83%

30 84
16 84%
1 *5

III Ceo StL IHa
2 89

linnets 8tl 4W4
8 83Interb'R T fd
is itu

3 64
3 63%

N Y Tel deb M
1 05%
3 .. . . 08

N Y Tel fin 4H»
1 84%

NorfftW cv is
7 103%
1 103%

Norfolk ft W 4s
1 79

Norfft WPoca4s
8 78%NorPac fd toB
1 103%

NorthernPac4t
3 77%
NW Bell Tel 7*
3 101
0 104%

.91%

.91%

.91U

.01%

.01%

1 63%; Or ft Cal 1st to
11 6378; 17 02
32 54 OrShortLlne to
2 64% 4. 92

11 54% Ore Sh L fd 4a
1 64 I 15 83%
9 64%'OreWash RRft

Nar fd 4s
1 7178

Paclflc Gas to
6 803*
3 81

Inter00ro- Met
col trust 4Ha
8 14
r*rt]fleatea

6 12%
0 13%

Int M Marine to Packard M Oar
8 78%

IowaCentral 4«
0 30
t 38%

JamestnFftC 4s
1 74

Kan C So fd to
t 78%

Kan City So
1 07%

Kan CityTer ta
1 74
2 73%

Ketly-Springfld
Tire to

4 07%
LSft MS 4s 192*
3 87%
ft 8714

LSft MS 4s Mil
16 80
Lehigh Val to
3 100

LehVal con «Ha
3 78%

Liggett ft M 7s
17. 108

Lou ft Nash 4s
1 83%

L ft N Ho M to
1 80%
1 70

Manhat Id 4a
7 43

Market BtRwy
1st con 1934

3 70%

SouthPac cr 4a
7 82%
A 83
3 83%
10 82%
3ft 83
SouthPac fd 4a
. 78

South Pee «
I... 73%

Southern Ry 5a
3 88%

South Ry gm 4«
1 68%

ThirdAt ad) 5.1
26 39
1 3S%

16 38
1 37%

Third At fd 4a

1 104%
Penna IM«
15 101
Penoa to IMS
23 88%
Penn gm 4H* A
10 81
3 81%
9 81
3 81%
1 81

Penna 4s 1MI
1 83

PeoOft OfdSa
1 75%

Pere lfarq to A
1 81%

20 81%
Phila Co cv to

1M>
61 07%
1 07%

P Lortllard 7a
2 10634

Pitta an Chi ft
StL gen 8eA

4.. . *47a
Pltte Cln Chi A

St L 4s O
1 83%

Pub Serv Corp
of N J to

1 68%
Marlend Oil toi Beading gm 4s

8 62%
Tdwter Oil

certificate
3 90%
2 08%
10 00%

1 80% Tex d P Ian
3 71

Oe to 3 70%
3 07%: dnlonPadltu 4a

Penna 7a ft 83
1.. a, . .103% CtiionPac cr 4<

10.
1..

10..
1..
1..
11.

3 90
Mez Pet of Da I

cr to
certificate

. 06%
3 00%

MfehOen deb4a
1 80%

MldTale ftl la
1 76%
4 .76%
1 77

MlnnftStL fdto
1 40%

Minn ft St L4a
5 39%

MSPftSS Mt%s
when toued

7 100
6 100%
a 100

Mo K ft Tex 4«
34 63
8 03%
20 63
Mo Pee to mm
. 87

NewOrTer 4sA
3 84%

1 .76%
10 77
RloOrendeW4a
3 86%

RIoGW col tr4s
8 66

RIArkftLa 4H»
1 68%
1 60
3 681a
1 69

Read JC clt 4a
1 78%

StP Mft M 4Hi
1 00

StLftlronM 4s
3 73
7 74%
4 7ft

StL ft SP gm Is
8 00
7 80%

MtLft SaoPraa
Series A

« 62%
18 63%
1 02%
6 82%
8 62%

.87%
,871a
.87%
.87%
.87%
.87%

CnlonPac fd 4s
8 78%
2 70

On Tank Car
equip 7a

1 101%
CR Rubber 7%s
3 09%

OS Rubber 7»
1 09%

CR Rubber h
9 78
4 78%

lTB Steel sf to
a 94%
4 04%
8 94%
a 94%

VaCarCh af7H*
3 917g

Va Oaro Ch 1st
1 92%

Va Caro Oh to
1 .86

Virginian Ry Si
3 83%
» 83%

Wabeeh 2d
3 79

WestUnion IH*
whan taaun'1

4 100%
6 IOOI4
1 100%
2 100%
1 100%

12 100U
6 100%

35 100%
Westlnghse 7a
2 102%
3 102%
%. .. .102%

2 103
3 102%

Wicliwire-
SpencerStlMt
1 9 .

VllaonftCo lat
1 86%

WllaonftCo
ft 82%

BID AND ASKED QUOTATIONS
N. T. STOCK EXCHAKOB QUOTATIONS.
To th* following price* accrued Interest

la to be added:
FOREIGN GOVERNMENT BONDS.

Old. Ask.
City of Bergen 8a recta 100* 100*
City of Bern 101% 102
City of Chrlatlanla 101%
City of Zurich 101% 10U
Argentine Intern Be, 1943 T0> j 71%
Belgian H 101% 102
Kingdom of Belgium 8a or.% 93%
Kingdom of Belgium "Ha, 194.1... 103* 104
Kingdom of Sweden 8a, 1039 80 00
Canada, Dominion of, 1020 04 04*
Canada, Dominion of, 1920 93% 01
Canada, Dominion of. 1931 0<>% 00*
Danlah M (a) 102* 102*
Danlah Ba (b) 102% 102*
Denmark 8a 102V 103
Chinese Gov Hu Kug Ry 5a. 1031. 48 48*
Norway 8e 104 104*
Cuba Extern Ra, 1944 78 78*
Cuba Extern Be. serlee A, 1949... 78% 80
U 8 of Brazil .%. 1941 99% 100
Cuba Extern 4%e. 1949 83% 87
Republic of Chile 8a 98% 99
Dominican Rep 6a. 1958 79* 79%
French Govt 7*W. 1941. w 1 98* 08%
City of Lyons 16 yr 6a. 1934 83* 84*
City of Marseilles 13 yr 6a. 1934.. 83% 844
City of Bordeaux 13 yr Oa. 1934.. 83% 84*
City of Copenhagen 23 yr 5%s. '44 79* 79%
French Govt 8a, lat laaue 101* 101*
French. Parle City tie, 1921 Wtf 100
Govt of Switzerland 8e, 1040 107 107*
.T»pmeae Govt 4>Ja etrlng In, 1923 88% 80%
Japanese Oov 4*» 2d series, 1923 >"1^ 88%
Japanese Govt 4a atrlng In, 1931.. 72% 72%
Japaneae, Toklo City Ba, 1932.... <14* *18
Un K Gt Br A Ir 8 yr B*s, 1021.. 09% 09%
Un K Gt Br A Ir 0 yr B*s. 1922.. 98% 98%
Un K Ot Br * Ir 10 yr B*s. 1950. 00 00*
Un K Ot Br A Ir 20 yr fl*s, 1987. 89% 89%
Uruguay 26 yr 8% 99% 99*
Mexico Extern atrl Ba of '00. 1943 3% B%
Mexico Extern fold 4s of *04, 1934 38* 40
Kingdom of Italy B yr 8%% gold.. N7 89
San Paulo 8a ct 98 08*
UNITED BTATES GOVERNMENT BONDS.

BUI. Aak.
2a rag....100% 101*
2a coup.. .100* 101%
4a rag W%
4a coup.. ..104%
2a P T.8 r. 100%
9a P '38 c 1<»>%
2* p -88 r.l0»%
8a Pan r.. 75%

108

Bid.
'a Pan p.. 73%
P I Id pur
4a 1934... 81

P I pb wk
4a 1033..

P I pb wk
4a 1936.. 78

D C 3.83a. 93

Aak.
78

79

Closing prices of atoeka In which there
were nc tranaactlons yesterday:

Bid. Aak.
Adams Ex. 40 47
Air Reduet 31 32
AlaakaGold %
Alb * Sua.133
Allien'" R. 70
A A Cable.103
AlChMpf 75
Amat fl lat 63
A A Ch pf. HO
A Bk Note 30
do pf....

Am Can pf. 80%
Am Bt P r»f S3
An Bk flli.

100%
81
90
82
r.t
49
*1%
70
4."

JO pf.... 90% 91%
AmTP pf.100
Amir Coal. 74
Am Cot Oil 19%
do pf.... <1%

Amur lea.. 82%

112

Btd. Ask.
Am Radial 87% 61%
4o of...log

A ShTpbldg ..

4o of
A Ship A O 8%AmS flee A 88
Am Snuff..100
do pf 78

A Sum T pf 73
Am Tob pf 87
A WVol Pf. 92
Am TelAC. 43
A Wool pf. 97
Ann Arbor 10*
Art Metal*. 11
Aaaeta Real 1%
APryO Ipf 80*
do 2d pf. KO

At Rlr A A 2
At Rafln...«7« 923

,
«. pf. .. .108 108

"iSSMM1 #

80
80
8%
70

112
83
90
8R
94
33
98
18
16
3

8(1
8.1
3%

Bid.
Auto 6 pf. 10
Bald L pf. 93
Bamet Lth 88
do pf 78

BarnadallA 18
do B 10

Batopllaa.. %
Beechn't pf 94*
Bk Edlaon. 90
Bkn Rap T 10*
do ctfa.. 8%

Bk Un Gaa <W
Brown 8h. 37
do pf.... 78

Brunawlck. 3
Biif A Hue. ..

do pf
Buf R * p r.r
do pf.... 77

RumsB pf.100
Buah Term ..

Butterlck.. 24*
Butte Zinc. 4*
Cat A Ariz 47*
Callan Ztnc 4
Can South 42
Caae pf.... 74
Caee PI pf. 70
C Death pf 84
Cert Prod.. 23
do lat pf. ..

do 2d pf. ..

Chi A Alt.. 0*
do pf.... 9*a

Chic E I ct *
do Pt pf. %

C*NW pf..l01
C St P A O S3
do pf. ... 70

CRIAP7W. 76%
CCCAPtD.. 38
do pf 60*

Clevo * Pit 53
CI Peabody 41
do pf.... 79

ColAS Ipf.. 62
do 24 pf. 46

Comp Tab. 34
Con Clg pf 87%
Con Dlatrlb 4*;
^on Can pf 83*
Oon Ireur.. 39
ComPR pf.101
Cre*Carpet 20
Cm Stl pf. 80
Cub A S pf 70
Del A Hud. 99
De Beer*.. 18*
Deere nf.. 87*
Den * R O %
do pf.... i*

Det Edlaon 90
DetAMack. 43
Det United. ..

Dlam'd M.100
Dnl SSAA. 8
do p t 6

Durham H. 20
do pf.... 80

ElkHFpf. 38
Elec Stor.. ..

Emer Bran 4
do pt.... 20

Endlc J pf. 08*
Erie 2d pf. 13*
Fed M h H B%
do pf....

Fam n, pf
Falrlianka.
Flalier Bdy
do pf....

O Arph pf.
Gen Clg pf. 86
do deb pt 83

O A Tank. 89%
Gen Mot pf. 88*
JSoSHaZ

78
33
80*
98
83

Aak.
12
99
33
98
23
18
*1

98
10%
*Vi

68
40

3%
78
43
62

li.i
100
23%
4%

.48*
4*
45
78
77
63
28
70
70

,2*
110
80
90
77
40
84
6.1
42
89
63
48
37
80
B

91
02
102
80
82
90

101

o5
%
1*

94

70
10.1

r
80
90
40
93%
8

28
100
14
9

24
78
38
90
102
88*
103
90

It

Bid.
Oray A P. UH
Guan Bug.. "Vt
Greene O.. 22
Oulf MAN. fl'4
OulfBtl lpf ..

Hablrs El.. ..

Harvea pf.101
Hartman.. 67'i
H(tmw!«k^ 50 >i
Hydral Btl. 7
Illlnot* Cen 94'4
Indian Tlef. 7'j
do pf

Indlalioma
Int Arrl... 7\4
Int M Tlpf. 68
do 2d pf. r,7'i

Int Nick pf 75
Int Pap pf. SO
do pf at. <S7

Tnt Halt.... 41'4
Iowa Cml. 4
Iron Prdt*. 20
.Tewrt T pf. 8-
TCCFtB pf.. flOti
Kvcr ... 18
do lat pf. Ofl

KciSpT nr.. s:i
Kei Whl pf 7"
K>o A D M *

do pf.... CO
Kreage SB. 121
do pf ion

Kr-ae S II. 65
do pf.... 14

T,ncle<l<>r.B« "2
Lake RAW 10
do pf.... 20

Llmr * M .111
do nf....101H
do B 101

Lima Loco. 07
Lortllard ..147
do pf. ...100

L-W lat Pf 01
do 24 pf. 99

Melllaitn .. 1"
do pf.... r.3«

Manhattan. 41V4
Man Hhlrt. 28
Meeka* ... 67U
do nf.... 55
Mm Bug pf ..

Martin R.. 7
Mr rke' B P. 3
do nf.... H
do Cd nf. «

Math Mk 12
Mut Mot A r.0'4
do B 9

Mar Pap S 711
do pf.... ..

Ma*well .. 3U
do nf.... 4
do ad pf. b*

M*r Pet pf 73
Mich Cent. 79
MStPSffM.. fl<»4
do pf.... *7
do 1 1.... 52*4

MTCAT nf.. 2U
Mor * F«.. nr.

nf no
Mn11ln« B. 17'r

<*0 pf
f q.T, n-

Jfst
do nf. ...ion

v»t c*b nf 53
Nat Tondt. 1
Va» EAB nf *4
No' j,d prion
N R.r M lpf 7
do 2d pf. 4tt

VTT,ar*W. 80

spsarts

Aak.
12H
«
23
8%

100
10

102V4
72
CO
8

d:>'4
8V4

8*
2V4
8*4
70
no
80
07
70
GOVi
7

2-1
83

80
110
84
on
10

r.r
io<4
22*4
170
102
105
70

150
104
89
IIS
2%
B0
4*»
23*4
70
M
90
11

PV»
80
80

*9
4

83
82
T0H
00
8K
3V4

no
04V

M
I'O
110
112
80
m

no
ion
10
4V4

80
M

Bid.
NYStateRy 20
Norf South 0
NorfAWpf G7«i
Nunnally... 9%
Oh Bdy * B 7Vi
Ohio Fuel. 42
Ont Silver. 3
Otla Elev.. 80
do pf.... 80

Otis Steel.. 10
do pf

OwenaBAM 28*4
Pac Count. 14
do 1»t pf. :.o
do 2d pf. 30

Pac Dev... 10
Pac OAK... n-'X
Pac Mall.. 8>4
Pac TelAT. 40
Panhandle.. 7H
do pf

P«nn*y pf. 91
IVorla A B 814
Fere M pf. 40
do p p... SO

Pet Mul
do pf.... ..

Phillips J., f.0
<lo pf 70

PCCAPtL.. 80
Pitta Ol pf. SO
PFWC pf..119*4
Pitta 8tl pf 77
PAWVa pf 74
Pond Crk.. 13T4
Pub Serv.. 04
Kami 2*
Uy Ht Sp pf no
Ben A Bar.101
Bobt Bela.. 0',4
do pf 44

R>-ad 1 pf. 39%
do 2d pf. 39%

Bern lat pf 52
Ban C Bug. 22
fleab AI. pf 9
Benrra Cop 1S?4
Bear* R pf 90
Sloaa-Bh pf OA

11%
71
10
8'.4

43
4'.4

92
.5
10>-i
r.(T,
2!)
80
100
r.o
11
r.o
10
r>o
10
68
n-
11
43
Mitt
39

115
70
8.*.
85
87

84
75#
T-4%4
094
27

8
52
42
40H
00
2J>;
10%
19
95
71

Bid.
8PR Sugar. 29
do pf.... 79

Stand Mill. 93
do pf 75

BOI1NJ pf.,106
tfteeiAT pT. ..

Btiideb pf.. 95
Pup Steel.. 30
do pf.... 94

Temtor A.. 5'4
do B r.14

Te-:as L. T.230
Tide W 0..110
TBLW ct p 15
Twin City.. 38
do pf

Underwd ..110
do pf....]01

Pn Pac pf. 04
Un Tank.. 80
do pf.... 85

Una* Sta.125
do pf.... 96

T7n Alloy.. 24
U Drug lpf 38
T'n Pycwd. 30
tin By Inv. 7
TJRCIPpf.. 42
PBInAlc pf 8".
Utah Ser... 914
tl 8 Smelt. 30«4
do pf. 35

Va Rv A P ..

VRaalte pf 75
Wall pf A.. 13',4
W>h»r *. II 11
Wells Far. 50
Wfst'ae lpf 50
Wdt Air B 82
Weatrn Md 9U
do 2d pf. 10%
W Pac pf. 00'i
WhlALE Pf 15i{
Wlckwlre S 9
Win Cent... 30
Woohvrth 110
do pf.... 108

Worth pf A 70
Wrl Aero.. 74

Aak.
35
85
99
80

107
70<i
S3
PO'i
«U
¦.K

300
HO
10
45
95

1(10%
10s
05H
90
95

2O0-4
104
20
40
31H
8
43%
90
10
31
39
45
79*4
10
12
r.9
00
84
10
17'4
62
10»4
10
R0'4
113

75

UNFILLED STEEL ORDERS OFF.
IT. 8. Corporation Hail 4,nnt,1>2<l

Tou Anvnat 31,
Tli« unfilled orden on the books of

the United States Steel Corporation at
the end of last month amounted to
4.B31.926 tona, a decline of 298,398 from
the figure* for the preceding month, and
which brtnra the unfilled order*, reported
monthly by the corporation, dm*n to
their loweat point tlnce May. 1919, and
with the exception of that month, the
lowett polrl in many yearn.
The following table nlvr* a oomparl-

«on of tho unfilled tonnage reported
monthly by the corporation for the last

1921. 1920 1919.
7.573.164 9,2*5.441 6.HS4.208
e,933,867 9,502,081 fi.010.7S7
fl.2S4.705 9,982,075 5,430.573
5.845.224 10,35(1,747 4.SOO.OS:.
5.482,487 10.9t0.tfl0 4,28J,'ilO
5.117.S0S 10.978.817 4,892,855
4,830.32» ll.118.4fl8 5.57S,(WI

,4,531,920 10.80r,.a38 fl.109,103

January a
February
March ...

April ....

May
June
July
August
Heptembar
Octrflier
Korember

10,374.804 fl.2S4.rt33
9.8MJ63 fl.472.00*

..... 9.021,471 7.128.330

LAST HOUR BUYING
SENDS COTTON UP

Final Prices 25 to 120 Points
Net Higher.Local Spot

Advances 130. I

The cotton's market trend continued
upward yesterday, and buying, which
was general and heavy in the laBt hour,
boosted values 100 to 190 points over the
preceding close. Demand came from
all sides at one time, the trade and the
shorts being the chief buyers on un¬

favorable weather reports from the cot¬
ton belt and fears that the tropical
storm might reach the belt over the
week end. The flood in Texas Influenced
sentiment to a large extent and ac¬
counted for much of the market's sup¬
port. The advance carried October to
21.45, 190 points over Friday's final
bid. A wave of realising in the last few
minutes cancelled a latge part of the
market's gain, taking prices about 50 to
100 points down from the top.
At the close the list was 25 to 120

points net higher. The local spot mar¬
ket showed an advance of 130 points to
21.10 cents a pound. After opening firm
to strong in undertone, with & gain of
20 to 70 points, the market met scat¬
tered profit taking by longs and slipped
off a little. Renewed active support de¬
veloped after the first half hour and the
list rose sharply, near months advanc¬
ing about $3 a bale net. The market
came under the Influence of the strength
of securities, which promoted part of
the Wall Street support.
Week end business reviews were optimis¬

tic and statlntlcs tended to favor the bull
side of the market. The weather map
showed over three Inches of rain at San
Antonio, Tex., reports from which told
of flood conditions, with heavy property
damage. The advance in the second
hour was almost sensational. Stop loss
orders were uncovered on the way up.
Movements were extremely irregular and
price fluctuations wide. In the reaction
the list dropped 10 to 30 points between
soles as longs, who did not wish to hold
their cotton over to-day, liquidated.
Range of prices: Prev.

Open. High. Low. Close. Close.
September.. 10.60 10.60 10.60 20.nr. N 19.85
October.... 10.75 21.45 19.75 20.75-85 10.5.1
December.. 20.35 21.45 20.15 20.80-95 19.83
January... 20.30 21.15 19.85 20.-15-60 19.60
February.. 21.05 21.05 21.05 20.2-> N 19.60
March 20.00 20.90 10.75 20.00-15 19.60
May 19-05 20.50 19.82 19.80-90 19.55
July 19.60 20.10 19.50 19.55 T 19.23

NEW ORLEANS.
NEW ORLEANS, Sept. 10..The cotton

market closed easy to-day at a net advance
of 25 to 100 points. Closing hid: October,
20.25c.: December. 20.20c.; January, 20c.;
March, 10.55c.; May, 19.45c. Spot steady;
middling 20.25c.

NORMAL EXCHANGE IS
NEEDED IN ARGENTINE

More Favorable Dollar Rate
Also Would Aid Uruguay.
A more favorable exchange rate for:

the United States dollar is needed to
hasten recovery of business In Argen¬
tina and Uruguay, and the negotiation
of substantial loans for those two coun-
tries here would do much toward nor-
malizing exchange conditions, in the
opinion of George Weston, general man¬
ager for South America of the American
Express Company, who has arrived in
New York for conference with head-
quarters officials of the company.
Economic readjustment In those two

countries will be more rapid than It will
be In Chile or Brazil, said Mr. Weston.
He believe3 that there Is little likelihood
that Argentina will remove Its embargo
on gold exports. |
"The Government well remembers the;

serious business inflations and deprrs-
slons which existed before the present,
conversion law was adopted, and seems
determined to preserve its gold reserve
to protect its circulation and credit,"
he said. "I believe that a Judicious use
of $50,000,000 gold a year ago would
have had an excellent effect and warded
off many of the bad conditions that have
since occurred. But inasmuch as^this
was not done at that time, I am of the
opinion that the country is now Justified
in holding Its gold to protect its circula¬
tion and credit."

WIRE COMPANY BOOSTS PRICES.

The American Steel Wire Company, a

subsidiary of the United States Steel
Corporation, has increased prices of Its
products, effective to-morrow, from $1
to $3 a ton. The quotation on plain
wire has been advanced from 2.50 to
2.60 cents a pound, or $2 a ton ; wire
nails from 2.75 to 2.90 cents a pond, or

$3 a ton, and wire rods from $40 to $41
a ton.

CLEARING HOUSE STATEMENT
v

Average Figures for Week Ended Saturday, Sept. 10, 1921.
MEMBERS OF FEDERAL RESERVE SYSTEM.

Banks and Trust
Companion.

Bank of X. Y. N. B A
Hank of the Manhar Co.
Mechanics' Ac Met, Nat..
Bank of America
National City Hank
Chemical National.
Atlantic National
Nat. Butchers 4 Dr
American Exch. Nat
National Bank ofCom
Pacific
Chatham & Ph. Nat
Hanover National
Metropolitan
< 'orn Exchange
Importers 4 'l'rad. Nat
National Park
East River National .

Second National
First. National
Irving National
N. Y. County Nat
Continental
Chafe National
Fifth Avenue
Commonwealth
Garfield National
Fifth National.
Seaboard National ....

Coal and Iron National..
Union Exch. National
Brooklyn Trust Co
Bankers Trust Co
U. S. Mortgage it Trust..
Guaranty Trust Co
Fidelity-International Tr
Columbia Trust Co.
Peoples Trust
New York Trust Co...
Lincoln Trust Co
Metropolitan Trust Co.
Nassau Nat. Hank. Bkn.
Farmers Loan k Tr. Co
Columbia
Equitable Trust Co....

I oans, Dlscnt
In \ eatmenu.

etc.
Average

$34,110,000
121,048,000
172,033,000
30,043,000

¦176.033,000
117,732,000
17,240,00(1
5,878,000

00.4S1.000
274,054.000
22.10-t.000
107.tiHl.000
112.040,000
44.0H5.000
150,240.000
37,718,000
166,088.000
10,701,000
21.400,000

220,000,000
171,860,000
12,900.000
0.877,000

200,170,00')
10.200.on:)
8,100.000
14,985.000
15,14:5,000
40.975,000
14,907,000
15,981,000
30,335.000

225.373.000
49,032.000

396.435.000
18,104.000
71.287.000
36,185.000
137,062.000
20.685,000
26,792.000
15,480.000

116 972,000
25,252.000
137,335,000

Net
Dania nJ
Deposits
Av eraija

<25,122,000
99 538,000
134,655,000
47,610,000

(a)485,792.000
00,082,000
13,633,000
3,676.000

76.663,000
S84.214.000
21.644,000
87,808.000
99.737,000
46,758,000
182,016,000
25,726,000
125,638,000
12,779,OIK)
16.801.000

109,727,000
176,099,000
13,030 000
5,554.000

226.118,000
10,518,000
8,610,000
13.K02.000
11.860.000
41.385 Of>0
12.205,t«0
14.912,00"
20,451,000

(b)311,105.000
45.178,000

(c)394,166,000
17,289,000
69,255,000
34,020,000
111,360,000
20,461,000
21.785,000
12,976,000

(d)100,660.000
21,442.000

(6)167.009,000

Time
Deposits
Average
$937,000

14,103,000
2.390,000
1,070.000

19,737.000
1.583.000
774.000
85,000

2.350,000
3,047.00)
161.000

15,409.000

466,000
15.580.000

35,000
2,059,000
1.200.000

83,000
5.268,000
2.518.000
603,000
100,000

8,704.000

87,000
353.000
763.000
416.000
320,000

3.288,000
8,591.000
1.143,000

15,815.000
583.000

2.307.0(H)
1,353,000
1.856,000
633,000
"oo.ooo;
311.000

17,454.000
572,000

10,165,000
Totals.

Greenwich.
Bowery. ...

State

84,163,920,000 870,720,000 8470,1.59,000 53,520,783.000 $165,120,000
State Bank* Not Member* of Federal Reserve System.

$50,000$16,509,000
5.119,000

74 029.00n

$2,477,000
601,000

3,230.000

$1,512,000
303,000

1.823.000

$16,583,000
5,013,000

27.052.000 46,247,000
Totals $96,717,000 $6,310,000 $3,668,000 $48,678,000 $46,297,000

Trust Companies Not Member* of Federal Reserve System,
Title Guarantoe & Trust.
Lawyers Title 4s Trust..

$44,734,000
23.744,000

$1,417,000
802,000

$3,021,000
1.578,000

$29,556,000
14,050,00p

$859,000
370.000

$68,478,000 $2,210,000 $4,500,000 $44,506,000 $1,220,000

Grand Totals.
Changes

$4,320,116,000 879,240,000 $478,426,000 f$3,622,967,000 $212,646,000
.27.202.000 4- 1.142,000 . 2,575,000 . 17.022,000 + 853.000
Actual Condition on Friday.

Totals:
Members Fed. Res. Bk. $4,103,406,000 $70,014,000 $480,021,000 $3,540,007,000 $166,882,000
State banks, not mom-

bers Fed. Res. Bk 06,738,000 6,698,000 3,747,000 48,080,000 46,333,000
Trust companies, not
members Fed. Kes. Bk. 60,168,000 2,200,000 4.604.000 44,984,000 1.270,000

Aggregate, AO members. $4,329,312,000 $70,811,000 $488.372.000 83 634.061.000 $214,485,000
Actual Bank Condition.

Changes for Week Ended September 10, 1921.
Excessreserve Inc. $16,769,000

Lpam Dec. 8.301,000Net demand deposits Inc. 7,637,000
Timedeposits Inc. 3,522,000
Cash In vault, Foderal Reserve fhembers Inc. 5,725,000
Reserve of member banks in Reserve Bank Inc. 17,394,000
Reserve in own vaults. State banks, trust companies Inc 955.000
Reserve in other depositaries. State banks, trust companies Dec. 468,000
Circulation Dec. 90,000

Aggregate reserve, *497.260.00(1; reserve required. $480,900,070: excess reserve, $16,368,930.
Government deposits deducted in average statement, $50,483.01)0: in actual statement.

$54,990,000.
Detailed reports in average statement include deposits in foreign branchos: (a) $96,152,000:

ib) $0,560,000: (c> $95,816,000: (dj $11,108,000: (e) $24,085,000.
Balance*, carried in foreign banks as reserve against such deposits: (a) $33,811,000: (b)

$1,129,000: (c) $17,504,000; (d) $1,636,000: (e) $6,705,000.
Additional Bank a$d Trust Company Reports.

For the Week Ended September 9, 1921.
Institutions Clearing Through Members.Average Figures.

Bank-. Loa ns. Cash.
Battery Park Nat $11,550,300 $207,800

15,648,000 2,137,000
5.195.160 31.365
9.680.000 265.000
6,515.000 148,000
3,650,000 520.000
16,017,000 526.000

Institutions Not in Clearing House.

Colonial
Grace >t Co. (W. R.).
Mutual
Now Nethorlan t
Washington Heights
Yorkvllle

Reserve
Deposits in
N. V. and
Elsewhere.
$1,174,300
1,544,000
502,491

1,439,000
605,000
328.000

1,910.000

Deposits
with Banks
and Trust
Companies.
$430,500

844,388

Gross
Deposits.

$10,374,700
17.829,000
4.905,909
10,420,000
6.683,000
4.124,000

18,445,000
-National and State Banks.

Bank of Europe.......
Bank of United States.
Broadway Central
Bronx Borough
Bryant Park
Chelsea Exchange
Cosmopolitan
Gotham National ...

Harrtman National
Public National
Twenty-third Ward

796,630
260.700
600,000
050,90S
,286.000
,500,000
,825.900
354.000
,525.000
,046,000
,652,300

241
300
802
118
358

055
300
000
631
(K>0
.000
SIM)
.(KM)
,000
,000
,000

$383,743
2.404.700
291.700
317,312
206.500
358.000
235.600

2.103.000
3,142.000
3.324,000
878,100

2,251,300
2.500

130,000

252,666
827,000

8.128.000
60,000

$6,396,340
33.030.800
2.080,000
4,333.708
2,443.800
6,822,000
3.054,200
12.973.000
27,731.000
72.428.000
6.640,400

Trust Companies.Average Figures.
9.087

1.657,000
150,000

2.313,500

227,600
81,700

$14,586,013 *637.380 $1,862,230
176.454.OOJ 21 ,-.7S,O()0 5.512,0011

6,610,000 504.000 545.000
38,993,400 2.446.6(H) 5 729.100
8,383,900 1 295.500 262.300
6.612.8(H) 444.100 1,183,000

13,300.300 175.500 1,006,300
26.433,700 1.806,700 044.900
57.684.S39 4.700.000 4.635.163

Cash Includes deposits in the Federal Reserve Bank: Central Union Trust Co., $20,006,000
Fulton Trust Co.. $1,184,100.

Condensed Report by State Banking Department.
Summary of State banks and trust companies in Greater New York, not Included in Clearin r

House statement:
Loaus, discounts. Investments, &c $611,260,800 Dec. $1,104,900

American
Central Union
Commercial
Kmoire
Fulton
Hudson
Mercantile
N. Y. Life Ins. Sc Trust
United States

$15,120,461
180,918,(H)0

7,278.(KM)
46,413,600
8,733.600
6.708,300

16,680 (HMi
24.562.000
50.231.825

Gold 6 710 100
Currency and bank notes 16.620,400
Deposits with Federal Reserve bank of New York 49,061,400
Total deposits 634,083,700
Do.Eliminating amounts due from Reserve depositaries and
from other banks and trust companies in New York city and
United States deposits

RESERVE.
State Banks.

Cash Invault $24,136,700
Deposits in banks and trust companies 8,518,300

Dec.
Inc.
Dec.
Inc.

79.800
1.302,800
1.408.000
3,205,200

503,320,200 Inc. 3,168.500

P. C.
IS
5.44

Trust Cos
848,276,200
22.322.900

P. C
14.12:
6.5",

Total
Aggregate reserve on deposits.
Per cent, of legal reserve

$32,655,000 20.85 $70,599,100 20.65
$103,254,100 Inc. $107.400'

SUGAR.
The rans* of prices In yenterday's sugar

futures market follow*:
Prev.

Open. High. Low. Close. Clos.
December '£.SI -.55 2.51 2.S5 2.55
September 2.80 2.80
March 2 4.'t 2.4:1 2.4H 2.44 2.44
May 2.48 2.50 2.48 2.50 2.49

FINANCIAL NOTES.

Charles II. Clnrkson A Co., AC Broadwar.
hnv» Issued an analysis of the copper (tock
situation.

I<ouls Helneman of Sutro Bros, tr Co. has
returned to New York after a ten weeks
trip through France, Italy, Kngland and
Switzerland.

The number of holders of the Cities Ser¬
vice Company'.1* common stock on August IB
was 8..127, which contrasts wttli 7,93."> three
months ago, according to fljrure* reported tqr
the company. . The total number of 'tolders
of the company's stocks on that date wos

60,42(1. against 57.491 on May 15.

FfV have on hnni and ojfrr tubjfi
to jirior sole.

Berlin 4s (« 9
Cologne 3'/2« (n, 10
Hamnurg 4s 10
Hamburg Amer. Line.. (</, 16
Krupp 5s .. .(« 12
Munich 4s (ft, 11
North Ger. Lloyd. 4!/2* . (&> 13
Full deucriptionn on requeit.
All other Foreign Bonds quoted
Kiely & Horton
40 WALL ST. NEW YORK

Foreign Dept. Phones:
I0HN 5778-5779

Stock Salesmen.An exceptional oppor¬
tunity Is offered several conscientious se¬

curity salesmen having conservative
clienteles.
We are offprint; a small block of

.tock of an established company whose
product Is In universal demand. A com¬
pany whose capitalization Is very con¬
servative and whose policy with Its stock¬
holders Is exceedingly liberal.
A company whose management Is In

the hands or thoroughly experienced, ta-

pable men of highest character and In¬
tegrity.
To an experienced salesman, possessing

energy and capability, every assistance
will be given and very liberal commis¬
sion paid.

If you f«el sure you run make good
(ftll for Immediate Interview.

FRED J. WILDING,
60 Broadway, New York.

An advertisement 4u the Lout and
Found columns of THE XT'W YORK
HERALD offers a real possibility of
rtoover*mr vow lost property.

General Asphalt
Interborough Con*.
N. Y., N. H. <Sh Hartford
New York Central
Chandler Motor*
Royal Dutch
Slot* Sheffield
Carlh Syndicate
Per e Marquette

Vital articles analyttng each of the
abort aompenfea, giving eamfnga.
future prcapecte, etc., etc. Sent Qratit.

It /a nmcmiBMry to nfafe stork
in which y'ou are intmrmitmd

Mosher&Wallace
STOCKS.BONOS -ORAIM

i/runrc-/NtvVbtfc f>cxi'jc* E/rharAe.MCHECK* \Consolidate! StocKEje^iriJfof JJaw'ibrk.
33Broadway130 E.42^ St.
rnoKB «nniui.L n«5 I fHOwufciff 'naa: tou>

TELEPHONE SALESMEN
WANTED

A Consolidsted flock Exehang* house
with branches in the principal citiei hat
.1 opening for telephone salesmen.
This opportunity for capablo men ii
brought about because of ex ansion of
the Company. Lead* furnished from
newspaper advertising and every facil¬
ity extended to cooperate with salesmen.
Men with clientele preferred but not
¦ necessary qualification, at we will train
you. Big income : ossible through sal-

a and commission arrangements,
ress Box J. D., Room 201, 120

Liberty St., New York City.

High Grade

Bond Spl^smen
Wanted

Exceptional opportunity for a
few industrious and resourceful
men. Salary and commission. Ad¬
dress R. A., Box 372, City Hall
Station.

STOCK BROKERAGE FIRM
ESTABLISE) 25 YEARS

cnnduotlim n *af«" stul wild buslnrv III
llnted COIwMVilNl tmnkltig
pi triple*. wont* ellont or active partner
Big bus-lrioM "Xpaiuimi Bow uwlrr way.
New branch** to b>' o|»«rn»d. Afoeclutfi
trol of your mnn#y with Internet and profit*.
Broker, care Br> niner Advertising AnWi
.138 Walnut ft., Philadelphia.

Compare the New

Republic of Czechoslovakia
with

Other Central European Countries

THIS REPUELIC placed a definite limit two years ago on the
currency it would issue and now has comprehensive plans for

putting this currency on a gold basis.
It has no reparations to pay.
Its govenrment is in the hands of capable men,.experts in their lines.
With three-fourths of the industries of old Austria; an abundance of
coal and iron; rich agricultural lands; industrious, thrifty citizens;
occupying the center of Europe; in position to profit richly by the
resumption of trade with Russia; and with a strong, energetic, and
able government, this new Republic of Czechoslovakia has a wonder¬
ful potential future and its securities offer real speculative pos¬
sibilities.

The 4 l/i% Treasury Bonds of The Royal Bank of Bohemia
(The National Mortgage Bank:.guaranteed by the Republic
of Czechoslovakia and payable in Czech C.rowrM, are the
premier security of the Republic.

We own and offer, subject to prior sale,
5,000,000 Crowns of These Bonds

At $15 per 1,000 Crowns ~

worth at normal exchange $202.60
Write or phone ior special circular

F. J. LISMAN & CO.
FOREIGN DEPARTMENT

Members N. Y. Stock Exchange since 1895
61 Broadway, New York Bowling Green 6740

41 YEARS* INVESTMENT EXPERIENCE SAFEGUARDS OUR CLIENTS' INTERESTS

IKRCENT FIRST
MORTGAGE

Real Estate Gold Bonds
Prompt Payment of Principal and Interest

GUARANTEED
Titles have been guaranteed and insured by

Lawyer's Title and Trust Company of New York City
Normal Federal Income Tax up to 4% Paid By Borrowers

INC.

562 Fifth Ave., Cor. 46th St., New York City Tel. Bryant 9600
Chicago, III. Columbus, Ohio Davenport,Iowa Grand Rapida, Mich. Rockford. Ul.

Name
Address Pin
Fill out or Phone for particulart (H-9-11) on how to take advantage of present interest ra

one-

Buy the Rails
N. Y., Ontario & Western Pennsylvania

Rock Island General Electric
Norfolk & Western Maxwell-Chalmers -

Half a billion earnings in 1921 estimated for the Railroads in
Special Article in our Investment Survey No. .S-l2, which also
includes reports on the above companies. Sent free upon request.
Reports on any security cheerfully furnished upon application. .

Odd Lots given Special Attention

SCOTT & STUMP
Members Consolidated Stock Exchange of New York

40 Exchange PI., N. Y. Tel. Broad 1331
Philadelphia. Coataarill*. Carlisle. Chambcrsburv. Pa.: lumberlaad. Md.

BROKERS, ATTENTION!
#

We offer lor quick decision a portion ot treasury stock,
8% Cumulative Preferred, with a bonus of Common Stock.
We expect to distribute this stock simultaneously through
cooperation with brokers in important cities. If you are TrP
terested, state amount of allotment you want protection on.

Prado Motors Corporation
ROOM 461

200 Fifth Avenue, N. Y. C.

¦ill I"." T-L-L_ jar

ARTHUR YOUNG & COMPANY
MEMBERS AMERICAN INSTITUTE OF ACCOUNTANTS

Announce

the Removal of their offices to

Eighty-two Beaver Street
(CORN'KR WALL STRKKT

Telephone.Bowling Green 6947. New York.

CUSTOMERS' MAN
WANTED

If you have hid market eaperiente,
thoroughly potted on listed Stocks and
P.oml«. abie to obtain or now controlling
a clientele, you can make connection*,
at a liberal aalary, with a large Consoli¬
dated Stock Fachangc houae. Mu»t
ii rnnh reference* and he a li»e pro¬
ducer. Adilres* T. X.. Bo* 210, Metro¬
politan Advertising Co.. 12*) l.ibert;-
St., New York City.

f-TOCK* WANTED - Baker Klec rV.Crt
Realisation.tilen Rooh.Ckneral Anptmlt.

I'ermutll Wai«r IJoftener.Grapola-Arn-rti an
Halt. Mate lowwt price. V 1708 HeraM,
Washington lleighta.

The NATIONAL BOND CORP'*
no. 11 i rrr.R CAMMt* ST., j

III hijn (IHK! \M>>
111 T antt SKI.L

FRENCH, BELGIAN, ROUMAr
MAN, CANADIAN AND ALL

GOVERNMENT BONDS
Pro»p*rtu» fr<* on Application.

BI.WTIONS \M> MKKTINGfl.
Tho annual rnMttnff of
th" ><«"¦.'JioMrrn of th"

HORN SILVER MINES COMPANY
«ri h«id at th<> otn<*« of tha Compinfl in
tbo MrCornlk IIullMlnj:. Suit t,ak<> 9t>,
I'tlb, on October ISth. 1321. at 10 A. m.Knr
iii«* election of dlr»^lor» for th» y«tr 4|m-
nwirliK January lwf, IMS, and for
tran*a linn of alt fthar bu"ln»i»« tlmt Jjiay
bo Ultrfulty brought b»fon> It. Tha traaf'T
hooka will cloae J»ept»tnber I7Ui, 10C1 (f 12
noon, and reopen 8»pt. 27th, 1021. at Ut.jQ \L

MUHRI0 8. HlR8UHtliCRau«1rar«UM&.U. mm


